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" Tata Ryerson plans to hike

steel processing capacity

Turnover pegged at Rs 1,000 cr for the current fiscal

Ouir Bureau
EMI:EQ.F
Tata Ryerson Ltd, 3 50:50 joint
wenture of Tata Steel and Ryerson
Ine ofthe US, has firmed up plans
::d its steel processing

per annum af present 1o (wo me
per annum within the naxt two

years.

Propelled by this, the compa-
ny's arnover is expected to touch
Rs 1,500 crore in 200708, Mr
Sandipan Chakravortty, Ma
ing Derector of Tata Ryerson, to
2 meEws e ce here on
Wednesday. s pro-
jected turnover for the current
fiscal has been pegged at Bs 1,000
crore, up from Rs 754 crore re-
corded in 2005-06.

INVESTMENTS PLANS
Mr Chakravormy said the compa-

Plans ahead

An Imvestment of Rs 151 crore has been earmarked on varius

facities till 2008,

s 35 crore would be invested on the company's cokd roled

processing facilities at Farkdabad and Pume

‘Additional investment of Rs 11 crore woulkd be spent on augmenting

ny's cold rolled (CR) and hot
rolled (HR) processing facilities
at Jamshedpur can together han-
dle more than 1.5 mt of flat prod-
ucts a vear. An investment of Re
151 erore has been earmarked on
various facilities till 2008,

About Bs 35 crore would be in-
vested on the company’s CR proc-
essing facilities at Fari and
Puree even a3 an addizional invess-
mrufh!{cm!ﬁml.d bespent
on augmenting HR processing ca-
pacities at Jamshedpur and Pune.
Besides, Re 20 erore would be in-

hsot rolled processing capacities at
cold

vested in a rebar processing faci-
lity dedicared to steel mills.
Inaddition, Rs 40 croreisbeing
invested instainless steel process-
ing and distribution facilities at
the company's Pune plant. *We
are affermg customised solutions
for meeting the stainless steel re-
quirements of our customers in
sectors such as consumer dura-
Bles, appliances, vessels and ral-
ways. (ur vision istohavea 10 per
centshareofour addressablemar-
ketby 2010. Thiswould generatea
revenue of Bs 430 crore for the

company,” Mr Chakravortty said.

'ACE’ PLANT

According to him, Tata Motors
Lud is setting up its ‘ACE' light
commercial vehicle plant at Pant-
nagar in Uttaranchal. The compa-
ay's supply chain requircment
would be met through steel sap-
pliesd by TaraSceel. Onits part, Ta-
ta Ryerson is sefting up 2
full-fledged service centre at
P at an estimated invest-
ment of Rs45 crore.

“0f the Rs 151 crore that we had
proposed to invest, aroand Rs 50
crore has already been tied uﬁ:;
invested. W need to raise the bal-
ance s 100 crore which we hope
mdﬂﬁmimmﬂmds,g;-‘
moters’ contribution and
from financial institutions” Mr
any plans for raising money from
the capital market. B




